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The world's biggest economic problem (economist 14.10.25)
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*Excludes food and enevgyexﬁcepl: 1Excl. mortgage interest and adjusted for taxes; $Excl. energy, food, alcoholand tobacco; Source:  *Five-year forward, five-year inflation swap rates

Excl. energy and unprocessed food; **PCE index; f1Excl. food only; #Also excludes tax impact

Sources: Central Bank News; IMF; Haver Analytics

- O &= REE R

2 Heist 57%'%58 oI S=
S5EZE oY =

- A2 20| 3%

=/ ISSE0| 4= Y2 SHAR 2%=

eS| Olm|OsHo

O

Barclays

10-year breakeven inflation rate
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